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Forml. R.
. Certificate of Commencement of Business

Pursuant of Section 149(3) of the
Companies Act, 1956

f héreby certify that QUALITY INVESTMENTS LIMITED, which was
incorporated under the Companies Act, 1956 on the Fifth day of April, 1975
and which has this day filed a duly verified declaration in the prescribed form

~that the conditions of Section 149(2) (a) to (c) of the said Act. have been
_ complied with, is e_ntitled to commence business.

Given under my hand at Calcutta, this Fifth day of May, One thousand
Nine Hundred and Seventy Five. '

Sd/-
P. R. Mukhopadhyay
Registrar of Companies
-‘West Bengal
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10.

1.

THE COMPANIES ACT, 2013

(COMPANY LIMITED BY SHARES)

Memorandum of Association

OF

QUALITY SYNTHETIC INDUSTRIES LIMITED

The Name of the Company is QUALITY SYNTHETIC INDUSTRIES LTD.
The Registered Office of the Company will be situated in West Bengal.

The objects for which the company is establishment are ;

MAIN OBJECTS 1«
To receive money, deposits on interest or otherwise and to lend money and negotiate loans with or without
security to such companies, firms or persons and on such conditions as may seem ‘expedient and to

guarantee the performance of contracts by any person, companies or firms provided that the Company
shall not carry on the business of banking.

“To invest, buy, scll, transfar, hypathacate and dis pn pnf any shares, stocks, debentures, whether perpetual

or redeemable debonturo stocks, sceuritics, propt,rhcs bonds, any government local authority, bonds &
certificates.

To carry an in all thair ranper‘twﬁ hranchas ’rhe husiness of genaral finance, invastmants, frust and lagal
trust.

To undertake and carry on the business of safe deposit Compames and trust companies and guarantee
business in all their respective branches.

T carry on in all their aspects the business of general finance, investment trusts and finance brokers.

To carry on the business of film financing whether by system of hire purchase, proftt sharing, royalty and or
on percentage;, commission or any other term.

To carry on the business of linancing Indu:,tr:al enterprises whether by way of making loans or advances to
or subscribing to the capital of private industrial enterprises in India.

“To make or receive advances upon land, buildings, machinery, plants, chattles, speces, shares, debentures,

stocks, other securities and mercandies.

MATTERS WHICH ARE NEGESSARY FOR FURTHERANCE OF THE OBJECTS SPECIFIED IN
CLAUSE Il (A):-

To dréw, make, accept, enderse, execute and discount promissory notes, cheques, hills of exchange,
hundies and other negotiable and fransferable instruments in connection with the Company's business.

To cause the Company to be recognized in any foreign country or place and to open branches in India or
outside for the purpose of the company.

- To take agencies of any firm, Company or companies, within India or abroad, with the same objects and

likewise to appomt agents for its own business. -




12, .

13.

14.

15.
16,
17.

18.

19,

20.

o1

22.

To acquire, improve, manage, work‘develop, exercise all rights in respect of lease and morigage and to
sell, dispose of, turn to account and otherwise deal with, property of all kinds and in partlcuiar land, bqulng,
concessions, patents, business concerns and undertakings.

To acquire or amalgamate with any other company whose objects are or include objects, similar to those of
this company whether by sale or purchase (for fully or partly paid-up shares or otherwise) of the undertaking
subject to liabilities of this or any such other company as aforesaid, with or without winding up or by sale or
purchase (of fully or parily paid-up shares or otherwise) all shares or stock of this or any such aother company
as aforesaid or by partnership or in any other manner.

To enter info any arrangements or partnershlp for sharing profits, union of interest, co-cperation, joint-
ventures, reciprocal concession either in whole or in part with any other company, firm, person, Government
or authorities, Central, Provincial, Muncipal, Local or otherwise, public or quasi- publlc bodies that may
secure conductive to the Company’s objects or any of them. .

To obtain from any such government or authority any rights, privileges and concessions which the company
may think desirable to obtain and to carry out, exercuse and comply with any such arrangements rights,
privileges and concessmns

To accumulate capital for any of the purpose of the Company and fo appropriate the Gompany’s assets
for spedilic purposes and to hold shares and securlties of any other flrms, companies or corporate body or
Governmenl.

To issue in shares and debentures or debenture stocks of the Company at par or at premium or at a discount
and to sell or to despose of the undertaking of the Company or any part thereof for such consideration as
the Company may think fit.

To remunerate any person or company and pay commission or brokerage in cash or otherwise whatsoever,
for services rendered in placing or assisting to place or guaranteeing the placing of any shares, debentures,
or other securities of the Company, and to adopt, become, bound by and carry into effects and arrangement
which may have been entered into for that purpose by any person or company as trustees for or on behalf
of the Company, and pay all the expenses incurred for promotion and incorporation of the Company.

To borrow or raise or secure the payment of money in such manner as the Company shall think fit or by
the issue of debentures, debenture stocks, perpetual or otherwise, mortage of any other securities charge
or based upon the undertaking of the Company, both present and future including the Uncalled capital of
the Company or without any such security and upon such terms as to priority or otherwise and generally to
borrow money in such manner as the directors shall think fit.

To accept as a gift, and to give in gifts, property movable or |mmovable inside or outside India, stock,
debentures, securities, assigning of insurance policies or in cash or shares from or to the individuals or
firms or companies whose objects may be the same or different in appreciation of the service rendered or
otherwise.

To carry on all or any of the business of the mechanical and electrical engineers and manufacturers and
suppliers of implements and machinery, tool makers, smiths, steel and brass founders, metal workers,
machinist, iron and steel workers, metallurgists, chemical manufacturers, distillers, electrical goods and
accessories, engineers, gas suppliers, timber merchants and suppliers of agricultural implements, motor and
automobile spare parts and sugar mill machinery,.oit mill machinery, manufacturers of surgical instruments
and to buy, sell, manufacture, repair, convert, let on hire and deal in minerals, metals, machinery, implements,
rolling stocks, hardware and chemicals of all kinds and to carry on any other business (Manufacturing or
otherwise) which may seem to the Company capable of being conveniently carried on in accordance with
any of business above specified.

To carry on all or any of the business as supplying, purchasing, selling, |mport;ng exporting, manufacturing,
processing, converting, establishing workshop and factories, offices and buildings and the business of brick
makers, potters, chemists and druggists, cycte manufacturing, dairing, drapers and furnishers machinery,
electrical goods, appliances, tools and implements, hoteliers, general importers and exporters, jewellers
and laundry business, mechanical engineers, miners, motor car manufacturing, motor omni-bus-service,



- 23,

24.
25.

26.

27.

28,
- 29,

30.

31.

32.

~ petroleum and mineral oil, paviours, refreshment rooms, Saw mills, shoe and leather makers, soap

manufacturing, spinning and weaving of all fabrics, stationers, stores and provisions, surgical instrument
makers, tea planters, theatre company, tobacconist company and to carry on any other business or work
necessary and incidental to any of the above business in the interest of the Company.

“To carry on the business of the manufacturers, importers, exporters, dealers, hirers, repairers, cleaners,
-carriers and stores of motor cars, automebiles spare and parts, omni buses, trucks, lorries, tractors,

bulidozers, motor cycle, scooters, motor boats, motor launches, motor buses, motor lorries, motor vans,
aeroplanes, sea planes, ships, gliders and other conveyances of all descriptions whether propelled or
assisted by petrol, spirit, steam, gas, electricity, animals, atomic or other power or engines, chassis, bodies
and other things used in or in connection with the above mentioned things.

_To carry on the business of cold storage, refrigeration, cooking, dehydrating, preserving, canning of any

product on Company’s own account or as contractors for any governmental, municipal body or individual on
such ferms and conditions as the Directors may think fit.

To carry on the business as meal manufacturers, grains and seeds merchants, oil merchants, cotton,
ground nuts, mowra and castor merchants, cake and corn merchants, millers. Flour mer- chants, bakers,
Biscuit makers, confectioners miliing or flour, wholemeal atia, suji, rawa (semolma) basin (gram flour),
manufacturing of breakfast food, spaghetti and macaroni.

To carry on the business of exhibition of films, cinema owners, film d|str|butors studio-owners and all other
allied materials, fraders and techniques.

To purchase or ctherwise acquire any land, building or premises and to turn into account, develop, improve,
alter, demolish or let out for the purpose of carrying on the business of hotel, restaurant, coffee, tavern

lodging, house-keepers and to carry on the business of wine, sprit and liquor merchants, importers,

exporters and manufacturers of aerated, mineral and artificial waters and other drinks whether intoxicating

- -or not or caterers for public amusement of entertainment, proprietors of motor and other vehicles garage

proprietors, job masters, refreshment room keepers, farmers, dairymen and ice merchants, victuallers, live
and dead stock and colonial and foreign produce of all description, hair-dressers, perfumers, chemists, '
proprietors of clubs, baths, dressing room, museum, reading, writing and newspaper room, library, play
grounds, indoor and outdoor game, sport, recreation, exhibition, entertainment of all kinds, tobacco and
cigarettes, agents for railway and shipping company and tourists, theatrical cinemas and opera box and any
othet business which can be. conveniently or usefully camed on in connection wilh the aloresaid Ubjb‘blb ol

the company.

To carry an the business of brewers, distillers and other allied businesses.

To purchase, take on lease or otherwise acquire land, buildings, veneyard, gardens and other places for
growing, keeping, brewing, preparing and storing of land producte, plants or other things as may be requisite
for carrying on the said business.

To carry on, execute and conduct-a general contracting business, to submit tenders and undertake to do all
sotts of bullding, manufacturing, producing, farming, surveying, supplying, designing, enlarging, repairing,
re-modeling, managing, administering, controlling and supervising business.

To manufacture cotton, woollen and silk artificial an synthetic Fiber goods of all kinds and fo carry on all or

.any of the following business :-

Cotton, woollen and silk spinners and doublers, flex and jute spinners, wool combers, worsted spinners, linen
manufacturers, worsted stuff manufacturers, drapers, flex, hemp, jute, wool and silk merchants, bleachers
and dyers and makers of virtriol, bleaching and dyeing materials, growers of mulberry or other trees and
producers of any other articles or things whether by cuitivation or afforestation or by any other mechanical
or chemical power or appliances for the purpose of obtaining silk, woolen, cotton or any other material to be
converted into cloth, wool-combers, importers and exporters, sheep or any other animal breeders.

To carry on the business as dealers in and purchasers of dairy farms, garden and Produce of all kinds and
in particular milk, cream, butter, ghee, cheese, pouliry eggs, fruits, vegetable oils, vegetable ghee, artificial
ghee, spices, sausages, prawn, potted meat, table delicacies, lcaves, bread, manures.



33.

34

35.

36.

37,

"38.
39.

40.

41,
42.

43.

To carry on the business of house, shop, salodn, halls and other apartment and exhibition decorators and
execute decorative work of all sorts ; to prepare, manufacture, paint, use, import, export, device, design all
kinds of artistic objects for use and ornamentation or any property used in the decoration or furnishing of
buildings, exhibitions or other structures of alll kinds and nature whatsoever.

To carry on all kinds husiness of manufacturers, importers, exporters, dealers, assemblers and distributors

- of radios, radiograms, gramophones, wireless apparatus, domestic and commiercial refrigerators, coolers,

freezers of all kinds, humidifying, dehumidifying, ventilating and cooling plants, room coolers and air-
conditioning of all kinds records, bare and rubber insuiated wires, cables, flexible cords, fuse-wires, copper
weld and aluminum wires, electric switches and switch gears, contents, lamps, mators, fans and electric
goods, plastic and light material products equipments and accessories of all kinds, cold storage equipments
and all articles and things used in manufacture, construction, erection, maintenance and working thereof
in connection therewith in any way whatsover. To repair the same and their machinery and apparatus etc.
To manufacture and deal in loud speakers, transformers, microphones, transmitters, amplifiers, receivers,
public address equipment of all kinds and accessories of all kinds used in the manufacturer, installation,
erection, repairs, maintenance and working thereof or in connection therewith in any way whatsover.

To manufacture sowing machines, reaping machine, thrashing machine, tractors and all other kinds of farm
implements and machinery, dairy machineries, elevating machines, conveying ma- chines, transmission
machines, incubators and parts and fools thereof and accessories Trequisite thereof.

“To buy, sell, import and deal in all kinds of machlnery, food products, seeds, patents and licences, all kinds

of fertlllzers fime and stock-feeds.

(@)  To carry on the business of founders of farrous and noh-terrous metals, shest metal workers,
mechanical, structural, electrical and metallurgical engineers, to carry an the work of cast iron foundry
for the manufacture of all types of pipes and pipe fittings, water reservoirs, drainage requisites
including manhole frames and covers, grantings and ladders, cast iron sanitary appliance and fittings
including flushing cisterns, bath-tubs, wash-basins, cast iron building requisites including railing,
_spiral stairs, ladders, ventilators, otnamental window frames, pillars, agricultural implements including
choppers, ploughs, castiron, railway eastings including sleepers, fish plates, wheels and other fittings,
household requisites and utensils including cooking pans, containers, coal mining and engineering
requisites including pinions, tube-wheels, pump parts and other general and special castings.

(b)  To carry on the work of mechanical and electrical engineers and to run a workshop to undertake
and execute all types of mechanical and sfructural jobs of manufacturing, fabrication and erection
of buildings and articles and to do various types of sheets, metal works including manufacturing and
construction of storage tanks, buckets, drums, various types of containers and other similar items that
may be easily marketable including manufacturing of LPG Cylinders.

To carry on the business of jewelers, bullion merchahts, gold-smiths, silver-smiths, gem and stone merchants.

To deal in precious stones, diamonds, pearls, jewellery, watches, clocks, chronometers, gold and silver
plates, electro-plated, cutlery, presents and gifts, coins cups, medals, shields, curios articles of virtue, art
and antiquities, dressing bags, hand bags and bronzes.

To engage and carry on the business of raising, packing, grading preparing for market eggs, butter, cream,
milk, farm and poultry products of all description. Te hatch, breed and raise elther by natural means, or

“'incubators or otherwise poultry of all kinds.

To buy, sell and deal in chicken, chicken food, inclubators, ducks, turkey, geese and guinea fowls, patridges
and other birds.

To manufacture sugar and allied products from beet root, sugar cane, gur, molasses and any other substance
or produce or chemicals.

To purchase, produce, grow, raise, preserve, punfy refine, import, export, prepare, sell and deal in sugar,
sugar candy, sugarcane, gur, molasses, syrups, alcohol and all other by products and food products,
fertilizers and things generally and to maintain refineries, foundries, workshops, dlstlllenes and other works
for the purpose of the company.



44.

45, -

46,

47.

48. -

49,
50.

51,
52.
53.
54,

55.
56,

57.

58.

59.

'l‘*v‘

To manufacture and deal in anatomical, orthopaedic and surgical instruments and appliances of all kinds.

To grow, raise, tend and cultivate tea, coffee, cinchona, rubber and other produce and to carry on the
business of tea planters in all its branches, to carry on and work the business of cultivators, winecwners and
buyers to every kind of vegetable, mineral or other, produce of the soil.

To carry on the business of helicopter, spraying on farms, grovelands, cultivators, products and other alhed
business of eradication of diseases, virus and insecticides.

To carry on the business as travel agents, tourist and cargo carriers by road, air, sea or by any other mode

of fransport and to carry on all allied business and activities pertainig to the travelling and tourist business.

To carry on the business of general imports and exports of all kinds and to act as export house and export
import agents in which the Company is authorized to carry on business.

To carry on the busmess of buying, seltlng, exporting, importing, manufacturmg, constructing, devising and
preparing all kinds of advertising, novelties, materials, aids, complimentary gifts, devices, designs and any
other media used for the purpose of audiovisual publicity and advertise- ment.

To carry on the business of advertising agents both out-door and through news-papers, maga- ziries, books,
periodicals, directories, souvenirs, screens, walls buses, railways carriages or through any other media of
advertisement.

To deal in and manufacture of chemicals and pharmaceutical goods. |

To carry on the business of suppliers, manufacturers, dealers, importers, exporters and agents of pulp,
Paper hard-board, packing paper, packing materials, straw products to establish paper mills and to carry
on all other incidental and allied business.

To deal in and manufacture plastic goods, polyester goods and other artificial and synthetic materials and
products

To carry on the business of steel furniture, iron safes, roIllng shutters office equlpments and other steel
structural products.

To carry on the business of readymade garments in all its kinds.

To deal in glass manufaciure, glass sheets, bottles, vaccums other glass-ware and goods and to establish
bottling plants and ceramic factories.

To deal, supply; manufacture, import, export, all kinds of cosmetics, perfumes and beauty aids.

To buy, sell, import, export, manufacture prepare and deal in steel, pipes and tubes, iron rods, angles, flats,
M.S Alloy steel ingots.

To carry on the business of importers, exporters and dea[ers in iron Steel Ferrous and Non-Fer- rous Tubes,
Chemicals, Jule Goods, Plaslics all kinds of Gases and allied produuts Texliles, Tea & Coffeg and all kinds
of electrical goods. '

The liability of the members is limited and this liability is limited to the amount unpaid, if any, on shares held
by them.

The Authorised Share Capital of the Company is Rs. 5,55,00, OOOI- (Rupees Five Crores Fifty Five Lacs)
only divided into 55,50,000 Equity Shares of Rs. 10/- each.

** Vide Ordinary Resolution passed in the Extra Ordinary General Meeting of the Company held on 25th May,
2001, the Authorised Share Capital of the Company was increased from Rs. 3,00,00,000/- te Rs. 5,55,00,000/-



We, the several persons, whose hame and address are hereunder subscribed, are desirous of being formed into a
- Company in pursuances the Memorandum of Association, and we respectively agree to take the number of shares

in‘the capital of the Company set opposite to our respective names:

Names, Addresses Description and .

Numbers of Equity

Witness ot the Signature
occupations of subscribers shares taken by each
subscriber
1. Sd/- 1 (One)
OM PRAKASH DOKANIA Eqity Share
S/o Sri Nathma!l Ram Dokani ' '
20B, Ramesh Mitra Road,
Caloutta (Servica)
2) 8d/- : 1{One)
PURUSHOTTAM LAL AGARWAL Eqity Share
S/o Late Sohanlal Agarwal 43/44, :
Cotton Street, Calcutta - 7 (Service) -
3) Sd/- : 1 (One)
GANESH PRASAD JALAN Egity Share-
Sfo Sri Sitaram Jalan
150, C.R. Avenue, Calcutta - 7
(Student) o 8’
X0~ o
4) Sd- 1(One) . $98%2
1 G. S. MANNA Eqily Share =42824
Sfo Late P N. Manna @ =3 T E ’uu-:“
7, G. R. Avenue, Calcutta - 13 SE2seEE
{Service) ggg g%%ﬁ
Y o 520
- 5) Sd/- 1 (One) CERES
' RAMJASH AGARWALA Eqity Share TB oD
S/o Shri Chiranjeelal Agarwala PZz6 3
49C, Anath Nath Deb Lane
Caleutta - 37 -
{Service)
6) 3d/- 1 {One)
' SHYAM SUNDER SHARMA Eqity Share
S/o Prahladari Sharma
18, Mallick Street, Calcutta - 7
(Service)
7) Sd/- E 1 (One)
SHAMBHU KUMAR CHAUDAURY Eqity Share
S/o Shri Shiv Ram Chaudhary
62, Bentinck Street (4th Floor)
Calcutta - 1
{Service)
Total 7 (Seven)
Eqity Share

Dated this 25th day of February, 1975
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(THE COMPANIES ACT, 2013)*

{COMPANY LIMITED BY SHARES)

ARTICLES OF ASSOCIATION
. OF o
QUALITY SYNTHETIC |NDUSTR|ES LIMITED

. INTERPRETATION

In these Regulations unless the context otherwise require:—

@
()

(c)

(@)
)
M

(g)
(h}

“the Company” or “this Company” means: QUALITY SYNTHETIC- INDUSTRIES LIMITED.

“the Act” means the “Companles Act,2013 and every statutory moditication or re-enactment thereof
and references to Sections of the Act shall be deemed to mean and include references to sections

‘enacted in modification or replacement thereof.

“these Hegulations” means these Articles of Association as originally framed or as altered, from time
to time. :

“the Office” means the Registeraed Office for the time being of the Company.
“the seal" means the common seal of the Company.

Words imparting the singular shall include the plural and vice versa, words imparting the masculine
gender shall include the feminine gender and words imparting persons shall inc!ude‘ bodies corporate
and all other persons recognised by law as such.

“manth” and “year” means a calender manth and a calendar year respectively.

Expressions referring to writing shall be construed as including references to printing, lith'ography,
photography, and other modes of representing or reproducing words in a visible form.

Unless the context otherwise requires, the words or expressions contained in these regulations shall-
bear the same meaning as in the Act or any statutory modifications thereof, in force at the date at
which these regulations become binding on the Company.

The Regulations contained in Table F in Schedule | to the Companies Act, 2013 shalt apply to the Company
and the Regutations herein contained shall be the regulations for the management of the Company and for
the observance of its members and their representatives. They shall be binding on the Company and its
members as if they are the terms of an agreement between them.

Il. SHARE CAPITAL

The Authorised Share Capital of the Company is as mentioned in Clause V of the Memorandum of Association
of the Company. :



Subject to the provisions of these Articles and of the Act, the shares shall be under the control of the Board
of Directors, who may allot or otherwise dispose of the same to such persons, on such terms’and conditions
and at such time as they think fit and with full power to give any person the option to call of or be allotted
shares of the Company of any class, either at a premium or at par or at a discount and for such time and for
such consideration.as the Board of Directors think fit (subject to the provisions of Sections 52 and 53 of the
CompaniesAct,2013, provided that option or right to call of shares shall not be given to any person except
with the sanction of the Company in General Meeting. The Board shall cause to be made the returns as to
allotment provided for in Section 39 of the Act. -

{i) Every person whose name is entered as a member in the register of members shall be entitled to

receive within two months after incorporation in case of subscriber to the Memorandum or after

* allotment or within one month after the application for the registration of transfer or transmission or
W|th|n such other period as the condition of issue shall be provided,—

(a) one certificate for all his shares without payment of any charges, or

(b) several certificates, each for one or more of his shares upon payment of twenty rupees for each
certificate after the first

(i)  every certificate shall be under the seal and shall specify the shares to which it relates and the amount
~ paid up thereon. .

iii) -~ In respect of any share or shares held jointly by several persons, the Comp'any shall not be bound to
- issue more than one certificate, and defivery of a certificate for a share to one of several joint holders
shall be sufficient delivery to all such holders.

B If any share certificate be worn out, defaced, mutilated or torn or if there be no further space on the

: back for endorsement of transfer, then upon production and surrender thereof to the company, a new

certificate may be issued in lieu thereof, and if any certificate is lost or destroyed then upon proof

thereof to the satisfaction of the company and oh execution of such indemnity as the company deem .

- adequate, a new certificate in lisu thereof shall be given. Every certificate under this Article shall be
issued on payment.of twenty rupees for each certificate.

(il  The provisions of Artjcles (5) and (6) shalt mutatis mutandis apply to debentures of the company.

Subject to Section 89 of the Act, no person shall be recognised by the Company as holding any share upon
-any trust and the Company shall not be bound by or be compelled in any way to recognise (even when
having notice thereof) any equitable, contingent future or partial interest in any share or any interest in any
“fractional part of a share or any other rights in respect of any share except an absoiute right to the entirety
thereof in the registered holder.

{i) The Company may exercise the power of paying commission conferred by sub-section (6) of Section

40 of the Companies Act, 2013 , provided that the rate per cent or the amount of the commission paid

- oragreed to be pa|d shall be disclosed in the manner requrred by that Section and rule made there
under. -

(i)  The rate or amount of the commission shall not exceed the rate or amount prescribed in rule made
under sub section (6) of Section 40 of the Act.

(i)  The commission may be satisfied by the payment of cash or the allotment of fully or partly paid shares
or partly in the one way and partly in the.other,
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(i) if at any time the share capital is divided into different classes of shares, the right attached to any

class (unless otherwise provided by the terms of issue of the shares of that class) may , subject to
the provisions of Section 48 of the Act, and whether or not the Company being wound up, be varied
with the consent in writing of the holders of three fourth of the issued share of that class, or with the
sanction of a special resolution passed at a separate meeting of the holder of the share of that class.

(i) . subject to the provisions of Section 101 of the Act, to every such separate meeting, the provisions of
these regulations relating to meetings shall mutatis mutandis apply, but so that the necessary quorum ,
shall be five persons at least hoiding or representing by proxy or one-third of the issued shares of the

class in question.

The rights conferred upon the holders of the shares of any class issued with preferred or other rights shall
not unless otherwise provided by the terms of issue of the shares of that class be deemed to be varied by
the creation or issue of further shares ranking pari passu therewith.

Subject to the provisions of section 55 of the Act, any preference shares may, with the sanction of an’
ordinary resolution, be issued on the terms that they are to be redeemed on such terms and in such manner
as the Company before the issue of the share may, by special resolution determine.

ML LIEN

n @ The Company shall have a first and paramount lien upon' ev'ery‘Share (not being a fully paid

up share) for all money (whether presently payable or not) called or payable at a fixed time in
respect of that share; and

{(b) . on all shares (nol being fully pald shares) standing registered in the name of a single person,
for all money presently payable by him or his estate to the Company.

Provided that the Board of Directors may at any time declare any shares to be wholly or in part
to ba exempt from the provisions of this article.

(N The Combany's’ lien, if any, on a share shall extend to all dividend payable and bonuses daclares from

time to time in respect ot such shares.

The Company may sell, in such manner as the Board thinks fit, any sharc on which the Company has a lien
provided that no sale shall be made:- :

(@)  unless a sum in respect of which the lien exists is presently payable; or

(b)  until the expiration of thirty days after a notice in writing demanding payment of such part of the amount,
in respect of which the lien exists as is presently payabile, have been given to the registered holder for
the time being of the share or the person entitled thereto by reason of his death or insolvency.

(i) To give effect to any such sale, the Board may authorise some person to transfer the shares sold to
- the purchaser thereof. '

(i) The purchaser shall be registered as the shareholder of the shares comprised in any such transfer.

(i) The purchaser shall not be bound to see to the application of the purchase mon'ey, nor shall his title

to the share be affected by any irregularity or invalidity in the proceedings in reference to the sale.

(i) The proceeds of the sale shall be received by the Company and applied in payment of the whole or
a part of the amount in respect of which the lien exist as is presently payable. '
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20.

(ii)

(ii)

(iii)

The residue, if any, shall, subject to a like lien for sums not presently payable as existed upon the
shares at the date of sale, be paid to the person entitled to the shares at the date of the sale.

IV. CALLS ON SHARES

The Board of Directors may, from time to time, make calls upon the members in respect of money

unpaid on their shares (whether on account of the nominatvalue of the shares or by way of premium)
and not by the conditions of allotment thereof made payable at fixed fimes.

'Each member shall, subject to receiving at least thirty days notice specifying the time or times and

place of payment of the call money pay to the Company at the time or times and place so spacified,
the amount called on his shares.

A call may be revoked or postponed at the discretion of the Board.

A call shall be deemed to have been made at the time when the resolution of the Board authorising the call
was passed. Call money may be required to be paid by Installments.

The joint holders of a share shall be jointly and severally liable to pay all calls in respect thereof.

(i)

(i)

M

(i)

21.

22,

23.

If a sum called in respecf of a share is not paid' before or on the day appointed for payment thereof,
the person from whom the sum is due shall pay interest thereon from the day appointed for payment

‘thereof to the time of actual payment at such rate of interest as the Board may determine.

The Board shall be at liberty to waive payment of any such interest wholly or in part.

Any sum which by the terms of issue of a share become payable on allotment or at any fixed date,
whether on account of the nominal value of the share or by way of premium, shall for purposes of
these regulations, be deemed to be a call duly made and payable on the date on which by the terms
of issue such sum becomes payable. ‘

In case of non-payment of such sum, all the relevant provisions of these regulations as to payment
of interest-and expenses, forfeiture or otherwise shall apply as if such sum had become payable by
virtue of a call duly made and notified. '

The Board:-

(a)

. and unpaid upon any shares held by him; and

(b

may, if it thinks fit, receive from any member willing to advance all or any part of the money uncalled

upoh all or any of the moneys advanced on uncalled and'unpaid shares {until the same would but for
such advance become presently payable) unless the Company in general meeting shall otherwise
direct. ' '

V. TRANSFER AND TRANSMISSION OF SHARES

The Company shall keep a “Register of Transfers”, and therein shall fairly and distinctly enter particulars of
every transfer or transmission of any share.

(i)

The instrument of transfer of any share in the Company shall be executed by or on behalf of both the
transferor and the transferee. '

The transferor shall be deemed to remain a holder of the share until the name.of the transferee is
entered in the register of members in respect thereof. '



R

24.

25.

26.

27.

28.

29.

(a)
(b)

‘The Board may, subject to the right of appeal conferred by section 58 decline to register—

the transfer of a share, not being a fully paid share, to a person of whom they do not approve; or

any transfer of shares on which the company has a lien.

The Board may decline to recognise any instrument of transfer unless—

(a)

(b)

(C)_ _

the instrument of transfer is in the form as prescribed in rules made under sub-section (1) of section.
56;

the instrument of transfer is accompanied by the certificate of the shares to which it relates, and such
other evidence as the Board may reasonably require to show the right of the transferor to make the

~ transfer; and

the instrument of transfer is in respect of only one class of shares.

On giving not less than seven days’ previous-notice in accordance with section 91 and rules made thereunder
the registration of transfers may be suspended at such tlmes and for such periods as the Board may from
time to fime determine:

Provided that such reglstratlon shall not be suspended for more than thirty days. at any one time or for more
than forty-five days in the aggregate in any year.

(i)

(if)

(i)

(ii)

()

On the death of a member, the survivor or survivors where the member was a joint hoider, and his
nominee or nominees or legal representatives where he was a sole holder, shall be the only persons

_recognised by the company as having any title to his interest in the shares.

Nothing in clause (i) shall release the estate of a deceased joint holder from any liability in respect of
any share which had been jointly held by him with other persons. 7

Any person becoming entitled to a share in consequence of the death or insolvency of a member may,
upon such evidence being produced as may from time to time properly be required by the Board and
subject as herelnaﬁer provided, elect, either— :

(a) tobe registered himself as holder of the share; or
{b} to make such transfer of the share as the deceased or insolvent member could have made.

The Board shall, in either case, have the same right to-decline or suspend registration as it would have
had, if the deceased or lnsolvent member had transferred the share before his death or insolvency.

If the person so becoming entitled shall elect to be registered as holder of the share hlmseff he shall
deliver or send to the company a notice in writing signed by him stating that he so elécts.

If the person aforesaid shall elect to transfer the share, he shall testify his electlon by executing a

transfer of the share.

All the limitations, restrictions and provisions of these regulations relating to the right to transfer and
the registration of transfers of shares shall be applicable to any such notice or transfer as aforesaid as
if the death or insolvency of the member had not occurred and the notrce or transfer were a transfer
signed by that member.
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A person becoming entitled to a share by reason of the death or insoivency of the hoider shall be entitled to
the same dividends and other advantages to which he would been titled if he were the registered holder of
the share, except that he shall not, before being registered as a member in respect of the share, be entitled
in respect of it to exercise any right conferred by membership in relation to meetings of the company:

Provided that the Board may, at any time, give notice requiring any such person to elect either to be registered
himself or to transfer the share, and if the notice is not complied with within ninety days, the Board may
thereafter withhold payment of all dividends, bonuses or other monies payable in respect of the share, until
the requirements of the notice have been complied with.

VI. FORFEITURE OF SHARES

If a member fails to pay any call or instaliment of a call, on the day appointed for payment thereof, the Board
may; at any time thereafter during such time as any part of the call or installment remains unpaid, serve a
notice on him requiring payment of so much of the call or instaliment as is unpald together with any interest
which may have accrued.

The notice aforesaid shall:—

(a) name a further day (nol earlier than the expiry of 14 (Fourteen days from the datc of service of notice)
: on or before which the payment required by the notice is to be made; and

{b) | state that, in the event of non-payment on or before the day so named, the shares in respecl of which

the call was made will be liable to be forfeited.

if the requ.uremcnts nf any such notice as aforesaid are nol complied with, any share in respect of which
the notice has been given may, at any time, thereafter, before the payment required by the notice has bean
made, be forfeited by a resolution of the Board to that effect.

() A forfeited share may be sold or othewwse disposed off on such terms and in such manner as the

Board think fit.

' (i)  Atany time before a sale or disposal, as aforesaid, the Board may cancel the forfeiture on such terms

~as if thinks fit.

(ij A person whose shares have been forfeited shall cease to be a member in respecl of the forfeited
~ shares, but shall, notwithstanding the forfeiture, remain liable to pay to the Company all moneys
which, at date of forfeiture, were presently payable by him to the Company in respect of the shares.

(i)  The liability of such person shall cease if and when the Company shall have received paymenits in full
of all such money in respect of the shares.

(iy ~ Aduly verified declaration in writing that the declarant is a director, the manager or the secretary of the
Company and that a share in the company has been duly forfeited on a date stated in the-declaration,
shall be conclusive evidence of the facts stated therein stated as against all persons claiming to be
entitled fo the share.

(i) The Company may receive the consideration, if any, given for the share on any sale or disposal
thereof and may execute a transfer of the share in favour of the person to whom the share is sold or
disposed off.

(i) The transferee shall thereupon be registered as the holder of the share. and
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: (iv) The transferee shall not be bound to see to the application of the purchase money, if any, nor shail

his title to the share be affected by any irregularity or invalidity in the proceedings in reference to the
forfeiture, sale or disposal of the share.

The provisions of these regulations as to forfeiture shall apply, in the case of non-payment of any sum
which, by the terms of issue of a share, becomes payable at a fixed time, whether on account of the nominal
value of the share or by way of premium, as if the same had been payable by virtue of a call duly made and
notified. . - '

VII. ALTERATION OF CAPITAL

. The company may, from time to time, by ordinary resolution increase the share capital by such sum, to he

divided into shares of such amount, as may be specified in the resolution.
Subject to the provisions of section 61, the company may, by ordinary resolution,— -

{a) consolidate and divide all or any of its share capital into shares of larger amount than its existing
shares; - '

{b}  convert all or any of its fully paid-up shares into stock, and reconvert that siock into fully paid-up
shares of any denomination;

{c)  sub-divide its existing shares or any of them into shares of smaller amount than is fixed by the
memorandum;

(d)  cancel any shares which, at the date of the passing of the resolution, have not been taken or agreed
to be taken by any person. . o

Where shares are converted into stock,—

-{a)  the holders of stock may transfer the same or any part thereof in the same manner as, and subject to

the same reguiations under which, the shares from which the stock arose might before the conversion
have been transferred, or as near there to as circumstances admit: - '

Provided that the Board may, from time to time, fix the minimum amount of stock transferable, so,
~ however, that such minimum shall not exceed the nominal amount of the shares from which the stock
arose. _ : '

'(.b) the holders. of stock shall, according to the amount of stock held by them, have the same rights,

privileges and advantages as regards dividends, voting at meetings of the company, and other
matters, as if they held the shares from which the stock arose; but no such privilege or advantage
(except participation in the dividends and profits of the company and in the assets on winding up)

. shall be conferred by an amount of stock which would not, if existing in shares, have conferred that
privilege or advantage.

{c}) such of the regulations of the company as are applicable to paid-up shares shall 'apply to stock and
the words “share” and “shareholder” in those regulations shall include “stock” and “stock-holder”
respectively.

The company may, by special resoiution, reduce in any manner and with, and subject to, any incident
authorised and consent required by law,— '



(a) its share capital;
(b) any capital redemption reserve account; or (c) any share premium account.

'VIil. CAPITALISATION OF PROFITS

42.A {i) The company in general meeting may, upon the recommendation of the Board, resolve—

[ (a)  lhalilis desirabie to capitalise any part of the amount for the time being standing to the credit
g of any of the company’s reserve accounts, or to the credit of the profit and loss account, or
otherwise avallable for distibwition; and ‘

(h)  that such sum be accordingly set free for distribution in the manner specified in clause (ii)
amongst the members who would have been entitled thereto, if distributed by way of dividend
and in the same proportions. ' :

(i) The sum aforesaid shall not be paid in cash but shall he applied, subject to the provision contained in
clause (ill), either in or lowards—

-(A) paying up any amounts for the time being unpaid on any shares held by such members
respactively;

(B) paying up in full, unissued shares of lhe company to be aliolted and distributed, credited as
fully paid-up, to and amongst such members in the proportions aforesaid;

{C) partly in the way sp’ecified in sub-clause (A) and partly in that specified in sub-clause (B);

(D) A securities premium account and a capital redemption reserve account may, for the purp"oses
of this regulation, be applied in the paying up of unissued shares to be issued to members of
the company as fully paid bonus shares; ‘ :

'(E) " The Board shall give effect to the resolution passed by the_company'in pursuance of this
regulation. ' —

43, (i) Whenever such a resolutibn as aforesaid shall have been passed, the Board shall—

(a) make all appropriations and applications of the undivided profits resolved to be capitalised
thereby, and all allotments and issues of fully paid shares if any; and

_ (b) generally do all acts and things required to give effect thereto.
_(ii) The Board shall have power— |

_(a). to make such provisions, by the issue of fractional certificates or by payment in cash or
otherwise as it thinks fit, for the case of shares becoming distributable infractions; and

(b). toauthorise any person to enter, on behalf of all the members entitled thereto, into an agreement
with the company providing for the allotment to them respectively, credited as fully paid-up, of
any further shares to which they may be entitled upon such capitalisation, or as the case may
require, for the payment by the company on their behalf, by the application thereto of their
respective proportions of profits resolved to be capitalised, of the amount or any part of the
amounts remaining unpaid on their existing shares;

(#)  Any agreement made under such authority shall be effective and binding on such members.
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IX. BUY-BACK OF SHARES

Notwithstanding anything contained in these articles but subject to the provisions of sections 68 to 70 and
any other applicable provision of the Act or any other law for the time being in force, the company may
purchase its own shares or other specified securities. '

X. GENERAL MEETINGS
All general meetings other than annual general me'eting shall be called extraordinary general meeting.
(i} The Board may, whenever it thinks fit, call an extraordinary general meeting.

(ify  Ifatany time directors capable of acting who are sufficient in number to form a quorum are not within
india, any director or any two members of the company may call an extraordinary general meeting in
the same manncr, as nearly as possible, as that in which such a meeting may be called by the Board.

XI. PROCEEDINGS AT GENERAL MEETINGS

(i) No business shall be transacted at any general meeting unless a quorum of members is present at
the time when the meeting proceeds to business. : :

(i) Save as otherwise provided herein, the quorum for the general meetings shall be as provided in
_ section 103. '

The chairperson, if any, of the Board shall preside as Chairperson at every general meeting of the company.

" If there is no such Chairperson, or if he is not present within fifteen minutes after the time appointed for-

holding the meeting, or is unwilling to act as chairperson of the meeting, the directors present shall elect one
of their members to be Chairperson of the meeting.

If at any mesting no director is willing to act as Chairperson or if no dirsctor is present within fifteen minutes
after the time appointed for holding the meeting, the members present shall choose one of their members

 tobe Chairperson of the meeting.

XII. ADJOURNMENT OF MEETING

i) The Chairperson may, with the consent of any meeting at which a quorum is present, and shall, if so

directed by the meeting, adjourn the meeting from time to time and from place to place.

(i) No business shall be transacted at any adjourned meeting other than the business left unfinished at
the meeting from which the adjournment took place.-

(i) When a meeting is adjourned for thirty days or more, notice of the adjourned meeting shail be giveh
as in the case of an original meeting. ’

(iv) Save as aforesaid, and as provided in section 103 of the Act: it shali not be necessary to give any
notice of an adjournment or of the business to be transacted at an adjourned meeting.

Xl VOTING RIGHTS

- Subject to any rights or restrictions for the time being attached to any class or classes of shares,—

{a) - on a show of hands, every member present in person shall have one vote; and
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60.
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62.

(b)  on a poll, the voting rights of members shall be in proportion to his share in the paid-up equity share
capital of the company. ‘ :

A member may exercise his vote at a meeting by electronic means in accordance with section 108 and shall
vote only once. ' :

(i)' In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by proxy,
shall be accepted to the exciusion of the votes of the other joint holders, ‘

{liy Forthis purpbse, geniority shall be determined by the order in which the names stand in the register
of members. .

A member of unsound mind, or in respect of whom an order has heen made by any court having jurisdiction
in lunacy, may vote, whathar on a shew of hands or on a poll, by his cormmilles or other lagal guardian, and
aAny such committee or guardian may, on a poll, vote by proxy.

Any business other than that upon which a poll has been demanded may be proceeded with, pending the
taking of the poil. ' o

No member shall be entitled to vote at any general meeting unless all calls or other sums presently payable
by him in respect of shares in the company have been paid.

{i) No objection shall be raised to the qualification of any voter except at the meeting or adjourned
meeling at which the vote objected to is given or tendered, and every vote not disallowed at such
‘meeting shall be valid for all purposes.

(i)  Any such objection made in due time shall be referred to the Chairperson of the meeting, whose
decision shall be final and conclusive. ‘

XIV. PROXY

The instrument appointing a proxy and the power-of-attorney or other authority, if any, under which it is
signed or a notarised copy of that power or authority, shall be deposited at the registered office of the
company not less than 48 hours before the time for holding the meeting or adjourned meeting at which the
person named in the instrument proposes to vote, or, in the case of a poll, not less than 24 hours before the
time appoinied for the taking of the poll; and in default the instrument of proxy shall not be treated as valid.

An instrument appoihting a proxy shail be in the form as prescribed in the rules made under section 105.

A vote given in accordance with the terms.of an instrument of proxy shall be valid, notwithstanding the
previous death or insanity of the principal or the revocation of the proxy or of the authority under which the
proxy was executed, or the transfer of the shares in respect of which the proxy is given:

Provided that no intimation in writing of such death, insanity, revocation or transfer shall have been received
by the company at its office before the commencement of the meeting or adjourned meeting at which the
proxy is used. ' '

XV. BOARD OF DIRECTORS

The number of the directors and the names of the first directors shall be determined in writing by the
subscribers of the memorandum or a majority of them. The following persons shall be the First Directors of
the Company.— '

10
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68.
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70.
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1. Sri P.N. Poddar
2. Sri M.P. Meharia
3. Sri Purushottamlal Agérwal

{i) The remuneration of the directars shall, in so far as it consists of a monthly payment, be deemed to
- accrue from day-to-day.

(i) Inaddition to the remuneration payable to them in pursuance of the Act, the directors may be paid all
travelling, hotel and other expenses properly incurred by them—

(a)  in attending and returning from meetings of the Board of Directors or any committee thereof or
general meetings of the company; or s

(b)' in connection with the business of the company.
The Board may pay all expenses incurred in getting up and registering the company.

The company may exercise the powers conferred on it by section 88 with rega.rd to the keeping of a foreign
register; and the Board may (subject to the provisions of that section) make and vary such regulations as it
may thinks fit respecting the keeping of any such register. ' ‘

/All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable instruments, and
- all receipts for monies paid to the company, shall be signed, drawn, accepted, endorsed, or otherwise

executed, as the case may be, by such person and in such manner as the Board shall from time to time by
resolution determine. - : . : e

" Every director present at any meeting of the Board or of a committee thereof shall sign his. name in the

attendance record kept for that purpose.

(i)~ Subject to the provisions of é.ecti_on' 149, the Board shall have power at any time, and from time to
time, to appoint a person as an additional director, provided the number of the directors and additional
directors together shall not at any time exceed the maximum strength fixed for the Board by the

- articles.

(i)  Such person shall hold office only up to the date of the next annual generai meeting of the Company
but shall be eligible for appointment by the company as a director at that meeting subject to the
provisions of the Act. '

(i)  The Board of Directors may meet for the conduct of business, adjourn and otherwise regulate its

meetings, as it think fit.

(i) - A director may, and the manager or secretary on the requisition of a director shall, at any time,

summon a meeting of the Board.

0] Save as otherwise expressly' provided in the Act; questions arising at any meeting of the Board shall
be decided by a majority of votes. :

(i) Incase of an equality of votes, the Chairperson of the Board, if any, shall have a second or casting
vote.

The continuing directors may act notwithstanding any vacancy in the Board; but,'if and so long as thair
number is reduced below the quorum fixed by the Act for a meeting of the Board, the continuing directors

11
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- or director may act for the purpose of increasing the number of directors to that fixed for the quorum, or of

summoning a general meeting of the company, but for no other purpose.

(i) The Board may elect a Chairperson of its meetings and determine the period for which he is to hold -
office.

(i)  If no such Chairperson is elected, or if at any meetlng the Chalrpefson is not present within five
minutes after the time appointed for holding the meeting, the directors present may choose one of
- their numbers to be Chairperson of the meeting.

(i)  The Board may, subject to the provisions of the Act, delegate any of its powers to committees
consisting of such member or members of its body as it think fit.

~ (i) Any'committee so formed shall, in the exercise of the powers so delegated, conform to any regulations

that may be imposed on it by the Board.
(i)  Acommittee may elect a Chairperson of its meetings.

(i)  If no such Chairperson is elected, or if at any meeting the Chairperson is not present within five
minutes after the time appointed. for holding the meeting, the members present may choose one
of their members to be Chairperson of the meeting the members present may choose one of their
members to be Chairperson of the meeting.

(i) A committee may meet and adjourn as it think fit

{ii) 'Questiohs arising at any meeting of a committee shall be determined by a majority of votes of the
- members present, and in case of an quality of votes, the Chairperson shall have a second or casting -
vote. ‘

All acts done in any meeting of the Board or of a committee thereof or by any person acting as a director,
shall, notwithstanding that it may be afterwards discovered that there was some defect in the appointment
of any one or more of such directors or of any person acting as aforesaid, or that they or any of them were
disqualified, be as valid as if every such dlrector or such person had been duly appointed and was qualified
to be a director.

Save as otherwise expressly provided in the Act, a resolution in writing, signed by all the members of the
Board or of a committee thereof, for the time being entitled to receive notice of a meeting of the Board or
committee, shall be valid and effective as if it had been passed ata meeting of the Board or committee, duly
convened and held. -

XVI. CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY OR CHIEF FINANCIAL OFFICER

78,

79.

Subject to the provisions of the Act,—

(i)  Achief executive officer, manager, company secretary or chief financial officer may be appointed by
the Board for such term, at such remuneration and upon such conditions as it may thinks fit; and any
chief executive officer, manager, company secretary or chief financial officer so appointed may be
removed by means of a resolution of the Board;

i)  Adirector may be appointed as chief executive officer, manager, company secretary or chief financial

officer.

‘A provision of the Act or these regulations requiring or authorising a thing to be done by or to a director and

chief executive officer, manager, company secretary or chief financial officer shall not be satisfied by its
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80.

81.
82.

- dividends as appear to it to bs justifisd by the. profits of the company.

83.

84.

85.

86.

being done by or to the same person acting both as director and as, or in place of, chief executive officer,
manager, company secretary or chief financial officer.

XVII. THE SEAL
()  The Board shall provide for the safe cﬁstody of the seal.

{ii).  The seal of the company shall not be affixed to any instrument except by the authority of a resolution
of the Board or of a committee of the Board authorised by it in that behalf, and except in the presence
of at Jeast two directors and of the secretary or such other person as the Board may appoint for
the purpose; and those two directors and the secretary or other person aforesaid shall sign every
instrument to which the seat of the company is so affixed in their presence. '

~ XVIil. DIVIDENDS AND RESERVE

The company in general meeting may declare dividends, but no dividend shall exceed the amount

- recommended by the Board.

Subject to the provisions of section 123, the Board may from time to time pay to the members such interlim

(i) The Board may, before recommending any dividend, set aside out of the profits of the company such
sums as it thinks fit as a reserva or raserves which shall, at the discretion of the Board, be applicahle
for any purpose to which the profits of the company may be properly applied, including provision for
meeting contingencies or for equalising dividands; and pending such application, may, at the like

. discretion, cilher be employed in the business of the company or be invested in such investments
(other than shares of the company) as the Board may, from time to time, thinks fit.

{ii)  The Board may also carry forwsard any profits which il may consider necessary not to divide, without
setting them aside as a reserve. )

(i) - Subject to the rights of persons, if any, entitled to shares with special rights as to dividends, all
' dividends shall be declared and paid according {o lhe amounts paid or credited as paid on the shares
in respect whereof the dividend is paid, but if and so long as nothing is paid upon any of the shares

in the company, dividends may be declared and paid according to the amaunts of the shares.

(i) No amount paid or credited as paid on a share in advance of calls shall be treated for the purposes

of this regulation as paid on the share.

- (i} "All dividends shall be apportioned and paid proportionately to the amounts paid or credited as paid

- on the shares during any portion or portions of the period in respect of which the dividend is paid; but
~ ifany share is issued on terms providing that it shall rank for dividend as from a particular date such
share shall rank for dividend accordingly.

. The Board may deduct from any dividend payable to any member all sums of money, if any, presently

payable by him to the company on account of calls or otherwise in relation to the shares of the company.

(i) Any dividend, interest or other monies payable in cash in respect of shares maybe paid by cheque or
- wairant sent through the post directed to the registered address of the holder or, in the case of joint
holders, to the registered address of that one of the joint holders who is first named on the register of
members, or to such person and to such address as the holder or joint holders may in writing direct.
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87.
88.

89. -

a0,

91.

92.

(i)  Every such cheque or warrant shall be made payable to the order of the person to whom it is sent.

Any one of two or more joint holders of a share may'give effective receipts for any dividends, bonuses or
other monies payable in respect of such share. : :

Notice of any dividend that may have been declared shall be given to the persons entitled to share therein
in the manner manlinnad in the Act.

No dividend shall bear interest against the company.

X1X. ACCOUNTS

()  The Doard shall from time to time determine whether and to what extant and at what limes and places

and under what conditions or regulations, the accounts and books of the company, or any of them,
shall be open to the Inspection af members not being directors.

(i)  No member (not being a director).shall have any right of inspecting any account or book or document
of the company except as conferred by law or authorised by the Board or by the company in general |
meeting. -

XX. WINDING UP

Subject to the provisions of Chapter XX of the Act and rules made thereunder-—

(i) If the company shall be wound up, the liquidator may, with the sanction of a spedcial resolution of the

~company and any other sanction required by the Act, divide amongst the members, in specie or kind,
the whole or any part of the assets of the company, whether they shall consist of property of the same
kind or not. : :

(i) - For the purpose aforesaid, the liquidator may set such value as he deems fair upon any property to
be divided as aforesaid and may determine how such division shall be carried out as between the
members or different classes of members.

(i) - The,.quuidator_may,_with the like sanction, vest the whole or any part of such assets in trustees upon
such frusts for the benefit of the contributories if he considers necessary, but so that no member shall
“ be compelled to accept any shares or other securities whereon there is any liability.

XXI. INDEMNITY

i

Every officer of the company shall be indemnified but of the assets of the company against any-liability
inc_urred by him in defending any proceedings, whether civil or criminal, in which judgment is given in his
favour or in which he is acquitted or in which relief is granted to him by the court or the Tribunal.

. /
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We, the several persons whose name and address are hereunto subscribed are desirous of being formed into a
company in pursuance the Articles of Association and we respectively agree to take the number of shares in the

capital of the Company set opposite to our respective names. )

Names, Addresses Description and

Witness of the Signature

Numbers of Equity
occupations of subscribers shares taken by each
_ subscriber
1. Sd/- 1 (One)
OM PRAKASH DOKANIA - Eyily Share
S/o Sri Nathmal Ram Dokani '
20B, Ramesh Mitra Road,
Calcutta (Service)
2) Sd/- : 1 {One)
: PURUSHOTTAM LAL AGARWAL Egity Share
S/o Late Sohanial Agarwal 43/44,
Cotton Street, Calcutta - 7 (Service)
3) Sd/- _ 1 {One)
GANESH PRASAD JALAN Egity Share
S/o Sri Sitaram Jalan _
150, C.R. Avenue, Calcutta - 7 s
(Student) £ 2 o g
T8 @
4 Sdr- 1 (One) =3d2g52,
: G. S. MANNA Eqity Share 2=8wcey
Slo Late P. N, Mannia . | SEZa c5°¢
7, C. R. Avenue, Calcuita - 13 EZD 3§ =X
(Service) ZX 0 =50
f TSeS
5) Sd/- 1 (One) 22 S9N
RAMJASH AGARWALA Eqity Share S -
S/o Shri Chiranjeelal Agarwala '
49C, Anath Nath Deb Lane
Calcutta - 37
(Service) .
6) Sd/- 1 {One)
: SHYAM SUNDER SHARMA Eqity Share
S/o Prahladari Sharma :
18, Mallick Street, Calcutta - 7
(Service)
7) Sdf-. - 1 (One)
SHAMBHU KUMAR CHAUDAURY Eqity Share
S/o Shri Shiv Ram Chaudhary
62, Bentinck Street (4th Floor)
Total 7 (Seven)
Eqgity Shares

* The entire Articles of Association were adopied vide s
of the Company held on 29th Se

Companies Act, 2013.
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